
Variance of Periodic Retains 



pa i a rt A 



Average Returns 

line 




AVERAGE 
RETURN 



39 




AVERAGE 



RETURN 








/H/ Syr 














RETURN 




VARIANCE 



AVERAGE 



RETURN 








K fi£.*r ess* 




AVERAGE 
RETURN 




VARIANCE 

pis-, h 

£3 



Q 

1 

s 



Average Retain 




Return Variance 



AVB^AGE 



RETURN 










X 4 ♦ / 


























RETURN 




VARIANCE 



investment returns 



A 

.# , excess return 
dtff return i 

*ciass average 



investment risk 

p(<£. 'IS* 



